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T R A D I N G

C L E A R I N G

S E T T L E M E N T

Seller Buyer

Trading Venue

Issuing Company/Government

(I) CSD (I) CSD

Broker Broker

Clearing Member Clearing MemberCCP

Settlement Agent Settlement Agent

CustodianCustodian Issuer (I) CSD

Distributed 
Ledger

On DLT
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Blockchain Core

Colored coins

Matching engine

Lykke (API)

Lykke Services

Regulatory Wrappers
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